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EXHIBIT D  

Acknowledgment and Confirmation 

This Acknowledgement and Confirmation, dated as of _December 15, 2025_ (this “Acknowledgement”), is 
made by Story County (“ Buyer ”) under that certain Solar Power and Services Agreement dated __          
November 17, 2025__ (as amended from time to time, the “SPSA”) with__Red Lion Story County Solar II, 
LLC_(“Provider”).  This Acknowledgement is provided pursuant to Section 15.04 of the SPSA to __Two Rivers 
Bank & Trust_ (“Lender”), which is providing financial accommodations to Provider. 

The solar photovoltaic system (the “System”) to be installed, operated and maintained by Provider pursuant to the 
SPSA is located at Buyer’s facility at _2 locations on County-owned property in Nevada, IA (the “Premises”). 

1. Acknowledgement of Collateral Assignment.    

(a) Buyer acknowledges the collateral assignment by Provider to Lender, of Provider’s right, title and interest 
in, to and under the SPSA, as consented to under Section 15.04 of the SPSA. 

(b) Lender as such collateral assignee shall be entitled to exercise any and all rights of lenders generally with 
respect to Provider’s interests in the SPSA, including those rights provided to Lender in Section 15.04 of 
the SPSA. 

(c) Buyer acknowledges that it has been advised that Provider has granted a first priority security interest in the 
System to Lender and that Lender has relied upon the characterization of the System as personal property, 
as agreed in the SPSA in accepting such security interest as collateral for its financial accommodations to 
Provider.   

(d) If Lender exercises its rights under Section 15.04, Buyer agrees to make all payments due Provider under 
the SPSA to Lender at the following address: 

Two Rivers Bank & Trust 
222 N. Main Street 
Burlington, IA 52601 
Attention:  Jordan Springstein 
Reference:  Red Lion Story County Solar II, LLC 

 
2. Confirmation.  Buyer confirms the following matters for the benefit of Lender: 

(a) To Buyer’s knowledge, there exists no event or condition that constitutes a default, or that would, with the 
giving of notice or lapse of time, constitute an event of default, under the SPSA.   

(b) Buyer has approved the System as installed at the Premises. 

(c) Buyer is aware of no existing lease, mortgage, security interest or other interest in or lien upon the Premises 
which could attach to the System as an interest adverse to Lender’s security interest therein. 

BUYER PROVIDER 

Story County  Red Lion Story County Solar II, LLC  

By:   By:   

Name:   Name:   

 

Story County Board of Supervisors   

By:   

Name:  

Terry
Typewriter
Terry Dvorak




